Prospectus Supplement No. 2

Erste Group Bank AG

(Incorporated as a stock corporation in the Republic of Austria under registered number FN 33209 m)

EUR 30,000,000,000

Debt Issuance Programme

This supplement (the "Supplement”) constitutes a prospectus supplement pursuant to Art 16 (1) of the Directive 2003/71/EC as
amended (the "Prospectus Directive") and Sec 6(1) of the Austrian Capital Market Act as amended (Kapitalmarktgesetz, the
"KMG") and is supplemental to, and should be read in conjunction with, the prospectus dated 14 May 2014 (the "Original
Prospectus" and together with supplement No. 1 dated 26 June 2014, the " Prospectus") relating to the EUR 30,000,000,000
Debt Issuance Programme (the "Programme") of Erste Group Bank AG (the "Issuer"” or "Erste Group Bank").

The Original Prospectus has been approved on 14 May 2014 by the Austrian Financial Market Authority
(Finanzmarktaufsichtsbehorde, the "FMA").

This Supplement has been filed for approval with the FMA in its capacity as competent authority under the KMG on 7 July 2014.
This Supplement has been filed with the Wiener Bérse, which has admitted the Programme to the "Amtlicher Handel" (Official
Market) and the "Geregelter Freiverkehr" (Second Regulated Market). This Supplement has been published in electronic form
on the website of the Issuer under "www.erstegroup.com".

The Issuer has requested the FMA to provide the competent authorities in other host Member States within the European
Economic Area including Croatia, the Czech Republic, Germany, the Grand Duchy of Luxembourg, Hungary, Romania and the
Slovak Republic with a certificate of approval attesting that this Supplement has been drawn up in accordance with the
Prospectus Directive and the KMG.

Terms defined in the Prospectus shall have the same meaning when used in this Supplement.

To the extent that there is any inconsistency between a) any statement in this Supplement and b) any other statement in or
incorporated by reference in the Prospectus, the statements in a) above will prevail.

Save as disclosed in this Supplement, no other significant new factor, material mistake or inaccuracy relating to information in
the Prospectus has arisen or been noted, as the case may be, since the publication of the Prospectus.

In accordance with Art 16 of the Prospectus Directive and Sec 6 KMG, investors who have agreed to subscribe for
Notes after the occurrence of the significant new factors described in this Supplement but before the publication of
this Supplement have a right to withdraw their acceptances until, and including, 9 July 2014.

This Supplement has been filed with the FMA in its capacity as competent authority under the KMG for approval. The
accuracy of the information contained in this Supplement does not fall within the scope of examination by the FMA
under applicable Austrian law and the Prospectus Directive. The FMA has examined this Supplement only in respect of
its completeness, coherence and comprehensibility pursuant to Sec 8a para 1 of the KMG.
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No person has been authorised to give any information or to make any representation other
than those contained in this Supplement in connection with the issue or sale of the Notes and,
if given or made, such information or representation must not be relied upon as having been
authorised by the Issuer or any of Barclays Bank PLC (the "International Arranger") or Erste
Group Bank AG (in its capacity as the arranger of issues of Domestic Notes only, the
"Domestic Arranger" and together with the International Arranger, the "Arrangers") or the
Dealers (as indicated on the cover page of the Prospectus, the "Dealers"). Neither the
delivery of the Prospectus and/or this Supplement nor any sale made in connection herewith
shall, under any circumstances, create any implication that there has been no change in the
affairs of the Issuer or the Erste Group since the date hereof or the date upon which the
Prospectus has been most recently supplemented or that there has been no adverse change
in the financial position of the Issuer or the Erste Group since the date hereof or the date
upon which the Prospectus has been most recently supplemented or that any other
information supplied in connection with the Programme is correct as of any time subsequent
to the date on which it is supplied or, if different, the date indicated in the document containing
the same.

The distribution of this Supplement and the offering or sale of the Notes in certain jurisdictions
may be restricted by law. Persons into whose possession this Supplement comes are
required by the Issuer, the Arrangers and the Dealers to inform themselves about and to
observe any such restriction. The Notes have not been and will not be registered under the
United States Securities Act of 1933, as amended (the "Securities Act"), and may include
Notes in bearer form that are subject to US tax law requirements. The Notes may not be
offered, sold or delivered within the United States or to US persons except in certain
transactions permitted by US tax regulations and the Securities Act. For a description of
certain restrictions on offers and sales of Notes, see "Subscription and Sale" in the
Prospectus.

This Supplement does not constitute an offer of, or an invitation by or on behalf of any of the
Issuer, the Arrangers or the Dealers to subscribe for, or purchase, any Notes.

Neither the International Arranger nor the Dealers have independently verified the information
contained in this Supplement. None of the International Arranger or the Dealers makes any
representation, express or implied, or accepts any responsibility, with respect to the accuracy
or completeness of any of the information in this Supplement. Neither this Supplement nor
any financial statements supplied in connection with the Programme or any Notes are
intended to provide the basis of any credit or other evaluation and should not be considered
as a recommendation by any of the Issuer, the Arrangers or the Dealers that any recipient of
this Supplement or any financial statements should purchase the Notes. Each potential
purchaser of Notes should determine for itself the relevance of the information contained in
this Supplement or any financial statements and its purchase of Notes should be based upon
any such investigation as it deems necessary. None of the International Arranger or the
Dealers undertakes to review the financial condition or affairs of the Issuer or the Erste Group
during the life of the arrangements contemplated by this Supplement nor to advise any
investor or potential investor in the Notes of any information coming to the attention of any of
the International Arranger or the Dealers.
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Significant new factors (as referred to in Art 16 (1) of the Prospectus Directive and Sec 6(1) of
the KMG) have arisen which in the lIssuer's perception are capable of affecting the
assessment of the Notes, and are thus herewith included in the Prospectus as follows:

1. Recent Developments

1.1 On page 14 of the Original Prospectus, the following text replaces the text in the right
column of the sub-item "Statement with regard to no material adverse change in the
prospects of the issuer since the date of its last published audited financial statements or a
description of any material adverse change" of item B.12:

"On 3 July 2014, Erste Group announced that it expects for Erste Group (on a consolidated
basis) a net loss for 2014 of EUR 1.4 to 1.6 bn. Other than that, as of 7 July 2014, there has
been no material adverse change in the prospects of the Issuer since the date of the Audited
Consolidated Financial Statements 2013."

1.2 On page 14 of the Original Prospectus, the following text replaces the text in the right
column of the sub-item "Description of significant changes in the financial or trading position
subsequent to the period covered by the historical financial information" of item B.12:

"On 3 July 2014 Erste Group announced that it expects for Erste Group (on a consolidated
basis) a net loss for 2014 of EUR 1.4 to 1.6 bn. Other than that, there has been no significant
change in the financial position of the Issuer since 31 March 2014."

1.3 On page 524 of the Original Prospectus, the following new paragraph is inserted after the
existing text below the heading "Recent Developments™:

"Erste Group expects higher risk costs in 2014 and updates outlook for 2014 and 2015

On 3 July 2014, Erste Group announced that it expects risk costs to rise from the planned
EUR 1.7 bn to about EUR 2.4 bn in 2014 as a result of increased provisions in Hungary and
Romania.

In Hungary this is related to the planned government action on retail FX loans, which is
expected to be related primarily to the retroactive correction of bid-ask spreads applied to FX
loans and the abolition of unilateral interest rate and fee changes and is set to be approved by
Parliament on 4 July 2014. Any potential additional costs related to the complete phase-out of
retail FX loans announced by government officials for H2 2014 are — in line with recent High
Court decisions — not expected and hence not included in the above estimate.

Increased risk provisions in Romania reflect recently increased efforts by the Romanian
National Bank, ahead of the ECB’s asset quality review ("AQR"), to reduce NPLs in the
banking system in an accelerated manner, and the implementation of lower recovery
assumptions by BCR, based on offer prices received for large volume NPL packages. As a
result of increased provisions in Romania, Erste Group will carry out an impairment test on
the entire amount of Romanian intangibles (goodwill, brand, value of customer relationships)
of about EUR 800 mn, which may result in the full write-off of such intangibles. Such action
may also lead to the write-off of deferred tax assets of about EUR 200 mn.

As a result of this development Erste Group expects for Erste Group (on a consolidated
basis):

- A group operating result which is lower than expected in 2014 due to weaker operating
results in Romania and Hungary;

- anet loss for 2014 of EUR 1.4 to 1.6 bn;

- a CET 1-ratio (fully loaded, based on current definitions) of about 10.0% at year-end without
a need to issue equity. During the year, the CET 1-ratio may be lower, as losses are included
in the calculation but unaudited profit is not; and

- improved post-provision result and net profit (Return on tangible equity ("RoTE"): 8 to 10%)
in 2015, despite still disproportionate banking levies."
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2. German Translation

The following translation of the original summary of the Prospectus has not been
approved by the FMA. Further, the FMA did not review its consistency with the original
text of the Prospectus.

Die folgende Ubersetzung der oriqina_l_en Zusammenfassung des Prospekts wurde
nicht von der FMA gebilligt. Auch die Ubereinstimmung mit dem originalen Text des
Prospekts wurde nicht von der FMA gepruft.

2.1 Auf Seite 591 des Original Prospectus ersetzt der folgende Text den Text in der rechten
Spalte des Unter-Elements "Erklarung, dass sich die Aussichten des Emittenten seit dem
Datum des letzten verdffentlichten gepruften Abschlusses nicht wesentlich verschlechtert
haben, oder beschreiben Sie jede wesentliche Verschlechterung” von B.12:

"Die Emittentin hat am 3.7.2014 angekindigt, dass sie fir 2014 fur die Erste Group (auf
konsolidierter Basis) einen Nettoverlust von EUR 1,4 bis 1,6 Milliarden erwartet. Davon
abgesehen haben sich zum 7.7.2014 die Aussichten der Emittentin seit dem Datum des
Geschaftsberichts der Emittentin fir das Geschaftsjahr 2013, der den letzten konsolidierten
Jahresabschluss der Emittentin enthalt, nicht wesentlich verschlechtert."

2.2 Auf Seite 591 des Original Prospectus ersetzt der folgende Text den Text in der rechten
Spalte des Unter-Elements "Beschreibung wesentlicher Veranderungen bei der Finanzlage
und Handelsposition des Emittenten, die nach dem von den historischen Finanzinformationen
abgedeckten Zeitraum eingetreten sind" von B.12:

"Die Emittentin hat am 3.7.2014 angekiindigt, dass sie fur 2014 fur die Erste Group (auf
konsolidierter Basis) einen Nettoverlust von EUR 1,4 bis 1,6 Milliarden erwartet. Davon
abgesehen gab es keine wesentlichen Veranderungen bei der Finanzlage der Emittentin, die
seit dem 31.3.2014 eingetreten sind."
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RESPONSIBILITY STATEMENT OF ERSTE GROUP
BANK AG

Erste Group Bank AG, with its registered office at Graben 21, A-1010 Vienna, Austria, is
responsible for the information given in this Supplement.

The Issuer hereby declares that, having taken all reasonable care to ensure that such is the
case, the information contained in this Supplement is, to the best of the knowledge of the
Issuer, in accordance with the facts and contains no omission likely to affect its import.

Vienna, 7 July 2014

Erste Group Bank AG

as Issuer



